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Home Buyers Seminar
AFP and Citibank join Together

AFP and Citibank invite you to our 3" First-time
Home Buyer’s Seminar on:

Date: Saturday, April 12, 2008

Time: 10am — 1pm

Location: 1070 Ogden Avenue
Bronx, NY 10452

Participants will be able to learn about:

e The process of shopping for a home
Various mortgage products
Budgeting
Understanding credit and credit scores
Home owner’s down payment assistance

Register today for this free of charge event or
obtain more information call our office at
718-992-6448 or visiting our website at
www.allianceprogress.org. Take

a control of your future and own - -
your own home! « ‘ I I

Ad Multos Annos!
AFP salutes Pope Benedict XVI

His Holiness, Pope Benedict XVI, will visit NYC
from April 18 — 20. He will address the U.N.,

participate in liturgical services and attend a youth
rally.

The Pope is scheduled to
visit Ground Zero and

hold an open air Mass in
Highbridge at Yankee e
Stadium before returning to the Vatican.

Benedict XVI

The Pope’s visit will coincide with the closing of the
Old Yankee Stadium and the 200" anniversary of the
Archdiocese of New York of the Catholic Church.

For more information on the Pope’s visit to NY visit
www.archny.org/papalvisit/. «

NYS has a New Governor!

AFP greets our new Governor

Hon. David A. Paterson became the 55" Governor of
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April shower brings May flowers! ( ‘i

Don’t forget Mother’s Day is May 12. .~

NY on St. Patrick’s Day. The newly installed
governor first served in state government as a State
Senator in 1985.

In 2003, Hon. Paterson became the first non-white
Minority Leader of the State Senate. In 2007, he
became NY’s first Black and Disabled American
Lieutenant Governor. Upon receiving his Oath of
Office, Hon. Paterson become the first Black and
Disabled American Governor of NY.

Gov. Paterson has much work ahead of him:
balancing and passing the State’s budget, which is
due April 1%, working with the State Legislature on
controversial bills like S. 5829, and addressing the
shortage of affordable housing.

For more information on Gov. Paterson visit
Www.ny.gov/governor. «
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Personal Finance: FICO
Factors that affect your ability to borrow

The Fair Issac Corporation (FICO) is a publicly
traded corporation whose credit scores, statistical
analyses, are widely used by lenders. FICO credit
scores allow lenders to know if you are eligible for a
loan, determine the interest rate you will be charged
and the maximum amount you will be allowed to
borrow.

The following chart illustrates the range of FICO
Scores, credit worthiness — the likelihood you will
be able to pay your debts, and the level of interest to
be charged.

FICO Score Wgrrtil?r!tess Interest Rate
720 — 850 The Best The Lowest
700 -719
675 — 699
620 - 674
560 — 619
500 — 559 The Worst The Highest
300 - 499 No Loans Available

Your FICO Score is determined by several factors.

Percent

Your Behavior of your
Score
1. Paying your bills on time 35%
2. The amount borrowed compared 30%

to you total line of credit
3. Length of your credit history 15%
4. Type of credit used: department

10%
stores, auto loans, etc...
5. The number of recent applications
for new credit cards

10%

Late payments, maxing out your credit cards, having
a short credit history, applying for many new credit
cards, tax liens, court order judgments,
bankruptcies, foreclosures and closing long
established credit card accounts can diminish your
FICO Score.

To obtain the best FICO Score possible, you need to
take proactive steps to develop and maintain a solid
credit history.

Lenders utilize three major nationwide financial
service corporations that collect your credit

information: Equifax, Experian, and TransUnion.
These companies are required to provide you with a
free copy of your credit report every 12 months. To
obtain a free copy of your credit report visit:
www.annualcreditreport.com or call

877-322-8228.

A credit report includes sensitive information about
you — where you live, if you have filed for
bankruptcy, if you have been arrested, sued, and the
frequency with which you pay your bills!

Although, you are able to obtain your credit report
at the same time from each individual credit
reporting company, it is recommended that you
request one credit report every quarter (3 months).
This will allow you to better see the type of
information that is being collected and correct any
errors. If you find any errors on your credit report
you should contact the reporting credit agency
immediately.

Credit Reporting Co. | Telephone #
Equifax 800-525-6285
Experian 888-397-3742

TransUnion 800-680-7289

Take control of your credit and your reputation!
Your actions affect your ability to borrow. <

For information on FICO and credit reports visit:
= www.myfico.com/crediteducation/articles

= www.ftc.gov/os/statutes/031224fcra.pdf

= www.ftc.gov/bep/edu/pubs/consumer/credit/cre34
= www.en.wikipedia.org/wiki/Fico_score

Highbridge Public Jr. High
Update

The United Parents of Highbridge (UPH) meet on
March 4, 2008 with Kathleen Grimm, Deputy
Chancellor of the Department of Education and
Sharon Greenberger, CEO of the School
Construction Authority. Both bureaucrats were
shown a film, produced by José Gonzalez, and given
a small tour illustrating the odyssey Highbridge
schoolchildren must endure to attend classes at the
nearest middle schools, all of which are found
outside of Highbridge proper.

The UPH, in conjunction with the Bronx Borough
President’s Office, hopes meet with a potential
developer to begin negotiations that may lead to the
construction of the long awaited school. <
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http://www.annualcreditreport.com/

Bus Route Change

Homeowners demand an alternate bus route

The Plimpton Avenue homeowners between W.
169™ St. and W. 170" St. are seeking to change the
Manhattan bound BX 11 and BX 13 bus route to its
former route and have these buses run exclusively
on Ogden Avenue. They wish to regain their peace
of mind and improve the quality of life for all
residents.

According to residents, the buses produce powerful
vibrations that awaken them out of their sleep and
are unsettling their homes.

Local residents have appeared before the municipal
committee of Community Board 4 seeking to
remedy this problem. For now, the MTA has found
no tangle reason to alter the current bus route.

Residents indicate that they have had enough and
will not rest until the current bus route is changed to
Ogden Avenue. «

W.W.I. Doughboy Memorial

AFP seeks to restore a local statue

AFP and other local community based organizations
are working to restore the WWI memorial
nicknamed The Doughboy. The Bridge
Playground’s vacant pedestal, located at the
intersection of University and Ogden Avenues, was
the home of the WWI
memorial.

The Doughboy was donated in
1923 by the Highbridge
Regular Democratic club at a
cost of $6,000 to honor 21
local residents who died in
battle during WWI.

NYC Pér"ks Department

In 1976, the NYC Parks

Department removed it to save it from vandals. The
cost for fixing and replacing the statue and
renovating the Bridge Playground has not been
calculated.

The Highbridge Doughboy is currently housed in a
city armory which is unfitting of a memorial
honoring those who gave the ultimate sacrifice. <

Memorial Day is May 26
Honor our Veterans!

Neighborhood Housing

AFP takes a closer look at where you live

Is your building a disaster zone?
Although, many residents are well
aware of the basic services landlords
are obligated to provide: a working stove and
refrigerator, heat, cold and hot water, etc. There are
some residents who reside in decaying buildings.
This is truly a sad and unacceptable state of affairs!

Firstin
a series

Many would quickly say to call 311 and report all
known problems. However, this is one strategy we
believe a different approach would be better.
Residents in this situation should first and foremost
bring their rental account up-to-date. Register their
complaint with their landlord or managing agent in
writing, in order to have a record of the deficiency.
Allow the owner or the managing agent sufficient
time to address the complaint. If there is no action
taken to address your concern then you may need to
call 311 and ask to be transferred to a Housing
Preservation (HPD) specialist.

HPD will send an inspector to your building to
verify your complaint. The owner may receive a
violation if the reported deficiency is found to be in
breach of the Housing Code. This will compel the
owner or managing agent to attend to the reported
deficiency.

As was the case with 1055 University Avenue
whose landlord was sentenced to jail time* for not
addressing cited violations. As of March 24, 2008

NAEREN )2

HPD’s website states that
this building has over 280
open violations. «

7ol
1Tony Ri dandlordd s . i
Gets Jail Timeo West BX Blog.
February 20, 2008
www.westbronxnews.blogspot.com
/2008/02/breaking-news
-landlord-gets-jail-time.html

1055 University Ave

Alliance For Progress Newsletter

The Alliance For Progress Newsletter is
published bi-monthly except for
August/September. This newsletter highlights
the achievements and contribution AFP is making
on behalf of our neighborhood residents in and
around the West Bronx.

Copyright 2008 1 All rights reserved.
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Alliance For Progress, Inc.

1070 Ogden Avenue, Suite CS —2
Bronx, NY 10452

Tel.: 718-992-6448

Website: www.allianceprogress.org

ADDRESS CORRECTION REQUESTED

SERVING THE WEST BRONX

#0; Alliance For Progress

Mission Statement

Alliance For Progress is dedicated to facilitating the underprivileged working families to procure and sustain
economic and social advancements by providing affordable housing through the purchase and development of
real estate and the promotion of intellectual growth by administering educational programs designed to enable
residents to obtain gainful employment in flourishing neighborhoods. The implementation of our programs will
guide our residents to work towards independence and prosperity, foster individual responsibility and encourage

the common good.

Opportunities for Kids & Young Adults

Junior Achievement

Junior Achievement is dedicated to educating students in
grades K-12 about entrepreneurship, work readiness, and
financial literacy through hands-on programs. Junior
Achievement enables students of all grades to become familiar
and prepared for life as an adult. Participants are able to apply
for job shadowing, various contests, scholarships and much
more.

For more information about Junior Achievement call
212-949-5269 or visit: http://www.jany.org

Year Up—NYC

Year Up is a one-year, intensive training program that provides
urban young adults between the ages of 18-24 with a
combination of hands-on skill development, college credits, and
corporate apprenticeships. This program is especially designed
for inner city youth who reside in the neighborhoods across the
city. Participants receive an average of $15 an hour at
placement.

For more information about Year Up call 212-785-3340 or visit:
http://www.yearup.org/locations/newyork.htm
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